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Governance 

!"##$!"#!%&'()*%'+%,-)./0')1%
!

!

6GHGI!(JKIGLMMNO!6IGPNKGJH!

6INQRHG!PGSHLI!

!

.RILT!7JNUVHO!8NSG%6IGPNKGJH!

8LTWJHGGI!RJK!XGXYGI!

!

*RITGJG!;LZGHSVGO!/IGRPWIGI!

5GXYGI!

!

0RIRV!4GYLGW[O!0GSIGHRIZ!

?LWHV!XGXYGI!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

/NX!+LIGXRJO!*NIGSHLI!

.4.!6RIHJGI\4RSVWHG!

!

4NJKR!*IRZSLHHO!*NIGSHLI!

*GW]%5LJHRUJGP!IG^IGPGJHRHNQG!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

4RWIR!?LWJUO!*NIGSHLI!

4RWIGJHNRJP!IG^IGPGJHRHNQG!

!

;GIHIWKG!*LIGO!*NIGSHLI!

)GHNIGK!^IL[GPPNLJRT!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

:LRJJG!;RUJ_O!*NIGSHLI!

6IL[GPPNLJRT!PGSHLI!

!

! !

2344$0-5.%60(++%
:LP_G!*GTRJGZO!(KXNJNPHIRHNQG!(PPNPHRJH!

! )LTR!AGTLWO!-]GSWHNQG!*NIGSHLI!

0ZTQNR!0SVRHIL`PaNO!6ILUIRX!5RJRUGI!

67./-(4%8(191%60(++%
(JJG!&RWKLWNJO!+3<!+),-<*0!6ILbGSH!

.GSNTG!&LWSVRIKO!*RZSRIG!6ILbGSH!

-KNHV!3IZO!.A-6!6ILbGSH!

:LRJJG!;RUJ_O!.RIGUNQGIP!6ILbGSH!

4RWIR!?LWJUO!+3<!+),-<*0!6ILbGSH!

4NPR!(ULXYRIO!.RIGUNQGIP!6ILbGSH!

4ZJG!;NIRIKO!(SSLWJHNJU!

0RIRV!?LWJUO!.WPHLKNRJ!!

0VRJG!.LIINURJO!6RPH!-]GSWHNQG!*NIGSHLI!

0VRJJLJ!4RJKIZO!FVRHcP![LI!*NJJGI!6ILbGSH!

0HG^VRJNG!0LWHNdIGO!0WXXGI!6ILbGSH

  



! e!

President’s Report 
,J!XZ! TRPH! 6IGPNKGJHcP! PHRHGXGJH! ,! WPGK! HVG!`LIK!/IRJPNHNLJRT! HL! YGPH!

KGPSINYG!TRPH!ZGRIO!,!RX!VR^^Z!HL!PRZ!HVRH!HVNP!ZGRIcP!`LIK!NP!5LXGJHWX1!!

!

FG! VRQGO! RJK! SLJHNJWG! HL! YWNTK! R! PHILJU! XLXGJHWX! RTTL`NJU! HVG! e!

7LIJGIP! HL!UIL`!RP!RJ! NX^IGPPNQG!RJK!G[[GSHNQG!^LNJH!L[!PGIQNSG! [LI!RTT!

^GL^TG! NJ! LWI! XRJKRHGK! IGUNLJ! HL! WPG! RP! R! IG[GIGJSG! `VGJ! PGGaNJU!

RPPNPHRJSG!NJ!-JUTNPV!4RJUWRUG!0GIQNSGP1!

!

,J! HVNP! ^RPH! ZGRI! `G! VRQG!XLQGK! [LI`RIKO! YINJUNJU! HVG! e! 7LIJGIP! HL!

JG`GI!RJK!G]SNHNJU!TGQGTP!RP!HVG!-JUTNPV%P^GRaNJU!TGRKGI!NJ!GJSLWIRUNJU!

XGJHRT! RJK! ^VZPNSRT! VGRTHV! YZ! ^ILXLHNJU! RSSGPP! HL! VGRTHV! RJK! PLSNRT!

PGIQNSGP!NJ!HVG!-JUTNPV!TRJUWRUG![LI!HVG!4RWIGJHNRJ!SLXXWJNHNGP1!

!

4LSRTTZO!RURNJ!HVNP!ZGRIO!`G!SLJHNJWG!HL!L[[GIO!RH!HVG!e!7LIJGIPO!RSSGPP!HL!LWI!G]SGTTGJH!^ILUIRXP!RH!R!TNHHTG!

LI!JL!SLPH!HL!XGXYGIP1!(THVLWUV!HVGPG!^ILUIRXP!RIG!LWHPHRJKNJUO!NJ!HVG!JG`!ZGRI!`G!`NTT!YG!TLLaNJU!RH!

`RZP! HL! PZJGIUNMG! HVG! G[[LIHP! L[! HVG! TLSRT! SLXXWJNHZ! LIURJNMRHNLJP! HL! SLJHNJWG! HL! L[[GI! HVG! UIGRH!

^ILUIRXP!HL!HVG!SNHNMGJP!L[!*GW]%5LJHRUJGP!`VNTG!^ILXLHNJU!HVG!-JUTNPV!TRJUWRUG!PGIQNSGP!HL!RTT1!!

!

FG!VRQG!XRKG!PLXG!IGJLQRHNLJP!HL!LWI! [RSNTNHZ!HVNP!ZGRI!HL!VGT^!WP!YGHHGI!PGIQNSG!HVG!SLXXWJNHZ1! !FG!

RKKGK! RJ! RNI! SLJKNHNLJNJU! WJNHO! YGHHGI! QGJHNTRHNLJ! [LI! RNI! SNISWTRHNLJ1! /VGPG! IGJLQRHNLJP! `NTT! VGT^! WP!

SLJHNJWG!HL!WHNTNMG!LWI![RSNTNHZ!NJ!HVG!VLH!KRZP!L[!PWXXGI1!!

!

,!`LWTK! TNaG! HL! HRaG! HVNP!L^^LIHWJNHZ! HL! HVRJa! HVG! TLJU! PGIQNJU!&LRIK!L[!*NIGSHLIP!XGXYGIP!`VL!VRQG!

PGIQGK!HVGNI!XRJKRHG!ZGRI!R[HGI!ZGRI!RP!`GTT!RP!RTT!PHR[[!RH!HVG!e!7LIJGIPO!)LTR!AGTLWO!0ZTQNR!0SVRHIL`PaNO!

RJK!:LP_G!*GTRJZO![LI!HVGNI!KGKNSRHNLJ!LQGI!HVNP!^RPH!ZGRI1!(TPLO!,!`LWTK!TNaG!HL!HVRJa!RTT!HVG!0^GSNRT!/RPa!

0HR[[![LI!HVG!G[[LIHP!HVRH!GJPWIG!HVG!e!7LIJGIP!NP!RYTG!HL!^ILQNKG!HVG!YGPH!PGIQNSGP!HL!LWI!STNGJHGTG1!+NJRTTZO!,!

VWUG!HVRJa!ZLW!HL!RTT!L[!LWI!QLTWJHGGIP1!FNHVLWH!HVG!VGT^O!KGKNSRHNLJ!RJK!KGHGIXNJRHNLJ!L[!LWI!QLTWJHGGIP!

HVG!e!7LIJGIP!`LWTK!JLH!YG!RYTG!HL!G]NPH!NJ!NHP!SWIIGJH![LIX1!

!

'WI! -]GSWHNQG! *NIGSHLIO! )LTR! AGTLWO! SLJHNJWGP! HL! YINJU! HVG! e! 7LIJGIP! NJHL! HVG! P^LHTNUVH1! 3PNJU! GQGIZ!

IGPLWISG! RQRNTRYTGO! )LTR! NP! YWNTKNJU! PHILJU! IGTRHNLJPVN^P! `NHV! LWI! ^RIHJGIP! NJ! HVG! 4RWIGJHNRJ!

.LXXWJNHNGP1! /VNP! NP! HVG! HIWG! GPPGJSG! L[! HVG! e! 7LIJGIP!XRJKRHG! RJK!`G! RIG!XRaNJU! UIGRH! PHINKGP! NJ!

`LIaNJU! HLUGHVGI! HL! [NJK! PLTWHNLJP! HVRH!XRaG! PGJPG! [LI! HVG! IRHVGI! TRIUG! HGIINHLIZ!`G! RIG!XRJKRHGK! HL!

SLQGI1!

!

,J! "#$2O!`G!`NTT! YG! [LSWPNJU! LJ! STGRITZ! KG[NJNJU! LWI! QNPNLJ!LJ!VL`!`G!`NTT! YG!XLQNJU! [LI`RIK! NJ! LWI!

XRJKRHGK! HGIINHLIZ1!(P!`G! SLJHNJWG! HL! KGQGTL^! RJK! UIL`!RP! RJ! LIURJNMRHNLJO!`G! RIG! URNJNJU! G]SGTTGJH!

XLXGJHWXO!`VNSV!`NTT!^IL^GT!HVG!e!7LIJGIP!HL!HVG!JG]H!TGQGT!NJ!GJPWINJU!-JUTNPV!TRJUWRUGP!PGIQNSGP!HL!RTT!

HVLPG!`VL!JGGK!NH1!!!

!

(P! [LI! JG]H! ZGRIcP! `LIKO! `NHV! HVG! G]SGTTGJH! XLXGJHWX! `G! VRQGO! ,! VRQG! JL! KLWYH! HVRH! NH! `NTT! YG!

LWHPHRJKNJU!LI!GQGJ!G]SG^HNLJRTO!YWH!`G!`NTT!PGG!JG]H!ZGRIf!

!

0NJSGIGTZO!!

!

6GHGI!(JKIGLMMN!

6IGPNKGJHO!e!7LIJGIP!+RXNTZ!)GPLWISG!.GJHGI!
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Executive Director’s Report  
(TTL`!XG!HL!YGUNJO!HVNPO!XZ![NIPH!IG^LIH!RP!HVG!-]GSWHNQG!*NIGSHLI!L[!

e!7LIJGIPO!YZ!PNJUNJU!HVG!^IRNPGP!L[!HVNP!G]HIRLIKNJRIZ!LIURJNMRHNLJ!

HVRH! VRP! PGIQGK! HVG! SLXXWJNHZ! PNJSG! "##E1! ! /VG! e! 7LIJGIP! VRP!

^ILQGJ! NHPGT[! HL! YG! R! SLIJGIPHLJG! L[! HVG! SLXXWJNHZ1! ! e! 7LIJGIP!

^ILQNKGP! PGIQNSGP! [LI! ^GL^TG! L[! RTT! RUGP! RJK! PGGaP! HL! NX^ILQG! HVG!

^VZPNSRT!RJK!XGJHRT!VGRTHV!L[!HVG!-JUTNPV%P^GRaNJU!SLXXWJNHNGP!L[!

HVG! 4RWIGJHNRJP1! ! /VG! NJ[LIXRHNLJ! RJK! IGPLWISGP! RQRNTRYTG! NJ!

-JUTNPV! RIG! WJ^RIRTTGTGK! NJ! LWI! IGUNLJ1! ! 6ILUIRXP! RIG! KGQGTL^GK!

YRPGK! LJ! HVG! JGGKP! L[! HVG! ^GL^TG! RJK! RIG! L[[GIGK! YZ! HVG! ^GL^TG!

HVGXPGTQGP1! ! /VG! HGRX! L[! QLTWJHGGIP! HVRH! `LIaP! HL! NX^ILQG! HVG!

LIURJNMRHNLJ!NP!R!HGPHRXGJH!HL!VL`!TLQGK!RJK!R^^IGSNRHGK!e!7LIJGIP!

+RXNTZ!)GPLWISG!.GJHGI!NP1!!,H!NP!HIWTZ!R!^INQNTGUGO!R!^TGRPWIG!RJK!RJ!

VLJLWI!HL!YG!R!^RIH!L[!PWSV!RJ!NX^LIHRJH!RJK!QRTWGK!LIURJNMRHNLJ1!

!

"#$$%"#$"! `RP! [NTTGK! `NHV! R! XN]! L[! HVG! LTK! RJK! HVG! JG`1! ! 0GQGIRT! L[! HVG! PWSSGPP[WT! ^ILUIRXP!

L[[GIGK!HL!HVG!SLXXWJNHZ!SLJHNJWGK1!!/VNIHGGJ!^ILUIRXP!`GIG!L[[GIGK!YZ!e!7LIJGIP!RH!LWI!SGJHGI!

LJ!'aR!ILRKO!NJSTWKNJUO!RP!ZLW!`NTT!IGRK![WIHVGIO!?LURO!FVRHcP![LI!*NJJGIO!'V!._YLO!0SIR^YLLaNJU!

RJK! LHVGI! [RXNTNRI! [RQLINHGP1! ! ! ,J! RKKNHNLJO! HVGIG! `GIG! JG`! H`NPHP! LJ! PLXG! LTK! [RQLINHGP1! ! +LI!

G]RX^TGO!HVG!0GJNLI!5GJ!SLJHNJWGK!HL!XGGHO!YWH!HVGZ!RSgWNIGK!PLXG!SLLaNJU!PaNTTP!HL!UL!`NHV!HVGNI!

SLJQGIPRHNLJP1!!!

!

/VGIG!`GIG! PLXG! [RXNTNRI! ^ILUIRXP! L[[GIGK! YZ! PLXG! L[! LWI! ^RIHJGIP! RH! e! 7LIJGIP! PWSV! RP! HVG!

)GRKNJU!*GHGSHNQGP!RJK!/'601! !5RJZ!L[!LWI!^RIHJGIP! TNaG!/'60O!6(<*(!&40'O!&GTTZ!KRJSNJUO!/RN!

.VN!RJK!hWXYR!UGJGILWPTZ!SLJHINYWHG!HL!HVG!LJULNJU![WJSHNLJNJU!L[!HVG!SGJHGI!YZ!KLJRHNJU!R!PXRTT!

RXLWJH!L[!XLJGZ![LI!IGJH1!!'WI!^RIHJGIP!L[[GIGK!R!HLHRT!L[![NQG!^ILUIRXP!RH!e!7LIJGIP1!

!

0GQGIRT! JG`!^ILUIRXP!`GIG! NJHILKWSGK! NJ! "#$$%"#$"1! ! 'JG! JG`!^ILUIRX! NJHILKWSGK! HVNP! ZGRI!

`RP!L[[GIGK!YLHV!RH!e!7LIJGIP!RJK!RYILRK!i!RTT!HVG!`RZ!NJ!*RTGPQNTTG!NJ!HVG!(IUGJHGWNT!RIGR1!!/VNP!

JG`! ^ILUIRX! YGJG[NHGK! -JUTNPV%P^GRaNJU! SRIGUNQGIP! YZ! ^ILQNKNJU! HVGX! `NHV! NJ[LIXRHNLJ! RJK!

PW^^LIH!HL!YGJG[NH!HVGX!NJ!HVGNI!ILTG1!!!

!

(JLHVGI!JG`!^ILUIRX!HVRH!`G!`GIG!^ILWK!HL!L[[GI!NJ![LWI!PSVLLTP!NJ!HVG!4RWIGJHNRJP!`RP!HVG!+3<!

+),-<*0! ^ILUIRX1! ! /VG! FLITK! AGRTHV! 'IURJNMRHNLJ! IGSLUJNMGP! HVNP! ^ILUIRX! RP! RJ! RJ]NGHZ!

^IGQGJHNLJ!HLLT1!!FG!VRK!HVG!^INQNTGUG!L[!YINJUNJU!NH!NJHL!HVG!4RWIGJHNRJPO!NJ!-JUTNPV1!!/VNP!^ILUIRX!

`RP!L[[GIGK!KNIGSHTZ!NJ!HVG!PSVLLT1!,J!HLHRTO!HVGIG!`GIG!PGQGJ!^ILUIRXP!L[[GIGK!YZ!e!7LIJGIPO!YWH!

LWHPNKG!L[!LWI!XRNJ!SGJHGIO!RJK!`G!SLTTRYLIRHGK!LJ!RJLHVGI![LWI1!

!

/VNP!NP!RJ!NX^IGPPNQG!HLHRT!RJK!NH!KLGP!JLH!NJSTWKG!HVG!NJ[LIXRHNLJ!RJK!IG[GIIRT!PGIQNSGP!HVRH!`GIG!

L[[GIGK!LJ!R!KRNTZ!YRPNPO!JLI!KLGP!NH!NJSTWKG!HVG!JGH`LIaNJU!^ILbGSHO!YGHHGI!aJL`J!RP!4-0(<1!!0LO!NH!

NP!STGRI!JL`!`VZ!,![GGT!PL!^INQNTGUGK!HL!YG!^RIH!L[!HVNP!G]HIRLIKNJRIZ!LIURJNMRHNLJ1! !/VG![WHWIG!L[!

-JUTNPV!PGIQNSGP!TLLaP!YINUVH!`NHV!R!YGRSLJ!TNaG!e!7LIJGIP!TGRKNJU!HVG!`RZ1!

!

,! TLLa! [LI`RIK! HL! PGIQNJU! ZLW! NJ! "#$"%"#$2! RP! `G! SLJHNJWG! HL! L[[GI! YGJG[NSNRT! ^ILUIRXP! RJK!

PGIQNSGPO!RJK!RP!`G!SLJHNJWG!HL!SLTTRYLIRHG!`NHV!LWI!^RIHJGIP!HVILWUVLWH!HVG!4RWIGJHNRJP1!

!

)GP^GSH[WTTZO!

!
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Mission Statement 
,J! HVG! P^NINH! L[! IGP^GSHO! PW^^LIH! RJK! GX^L`GIXGJH! HVG! e!

7LIJGIP! +RXNTZ! )GPLWISG! .GJHGI! NP! R! JLJ%^IL[NH! SLXXWJNHZ!

LIURJNMRHNLJ! KGKNSRHGK! HL! RPPNPHNJU! ZLWHVO! RKWTHPO! PGJNLIP! RJK!

HVGNI! [RXNTNGP! NJ! HVG! 4RWIGJHNRJ! IGUNLJ! HL! RSSGPP! NJ[LIXRHNLJO!

IGPLWISGP!RJK!PGIQNSGP!NJ!-JUTNPV1!

!

:(43.1%
FG!YGTNGQG!HVRH!NH!NP!NX^LIHRJH![LI!^GL^TG!`VL!PVRIG!R!SLXXLJ!

TRJUWRUG!HL!VRQG!RJ!RSSGPPNYTGO!R[[LIKRYTG!RJK!SLX[LIHRYTG!^TRSG!

HL!XGGH!HL!YWNTK!PLSNRT!PW^^LIH!JGH`LIaPO!G]SVRJUG!NJ[LIXRHNLJ!

RJK!KGQGTL^!^ILbGSHP!RJK!^ILUIRXP![LI!NHPGT[1!

FG!YGTNGQG! NJ!LWI! INUVH! HL! IGSGNQG!VGRTHV!RJK!PLSNRT! PGIQNSGP! NJ!

-JUTNPV1!

FG!YGTNGQG! HVRH!GRSV!^GIPLJ!SLJHINYWHGP! HL!VNP\VGI!L`J!VGRTHV!

RJK!`GTT%YGNJU!RJK!HL!HVRH!L[!HVG!SLXXWJNHZ1!

FG!YGTNGQG!HVRH!GRSV!QLNSG!NP!QRTWRYTG!`NHVNJ!RJ!LIURJNMRHNLJO!R!

PZPHGX! LI! R! SLXXWJNHZ! RJK! HVGIG[LIG! R! PHILJU! PGJPG! L[!

YGTLJUNJU!RJK!IGP^LJPNYNTNHZ!PVLWTK!YG!GJSLWIRUGK1!

FG!YGTNGQG!HVRH! HVGIG! NP!PHIGJUHV! NJ!SLTTRYLIRHNLJO!^RIHJGIPVN^P!

RJK!JGH`LIaP1!

FG! YGTNGQG! HVRH! VGRTHVZ! [RXNTNGP! RIG! HVG! YWNTKNJU! YTLSaP! L[! R!

VGRTHVZ!SLXXWJNHZ1!

;<=./0->.1%
/L!^ILXLHG!XGJHRT!RJK!^VZPNSRT!VGRTHV!YZ!KGTNQGINJU!^ILUIRXP!

RJK! PGIQNSGP! HL! NJKNQNKWRTP! XRIUNJRTNMGK! YZ! [RSHLIP! PWSV! RP!

NPLTRHNLJO!TRJUWRUGO!RJK!LHVGI!INPa![RSHLIP1!

/L!^ILQNKG!GRITZ!PHNXWTRHNLJ!^ILUIRXP![LI!^IG%PSVLLT!SVNTKIGJ1!

/L!L^GIRHG!R!KIL^%NJ%KRZSRIG!BARTHG!;RIKGINGC1!

/L! L[[GI! ^ILUIRXP! HL! ^IGQGJH! NPLTRHNLJO! [IRNTHZ! RJK! LHVGI!

SLJKNHNLJP!RPPLSNRHGK!`NHV!RUNJU1! !



! j!

Volunteers 
!

8LTWJHGGIP!RIG!HVG!YRSaYLJG!L[!e!7LIJGIP1!!FNHVLWH!HVG!UGJGILWP!

SLJHINYWHNLJ!L[!RTXLPH!j#!^GL^TG! NJ! HVG!4RWIGJHNRJ!SLXXWJNHZO!

XRJZ! L[! HVG! ^ILUIRXP! SLWTK! JLH! YG! L[[GIGK1! !FGO! HVG! &LRIK! L[!

*NIGSHLIPO! HVG! 0HR[[! RJK! HVG! 6RIHNSN^RJHPO! RIG! HVRJa[WT! [LI! HVGPG!

LWHPHRJKNJU!NJKNQNKWRTPO!RJK!`G!RIG!VLJLWIGK!HVRH!HVGZ!RIG!^RIH!

L[!LWI!HGRX1!

!

/VG! [LTTL`NJU! HRYTG! PVL`P! HVG! YIGRaKL`J! L[! QLTWJHGGI! VLWIPO!

`VNSV!HLHRT!XLIG!HVRJ!2###1!!/VG!HRYTG!NJSTWKGP!HVG!SLJHINYWHNLJ!

L[! HVG! XGXYGIP! L[! HVG! &LRIK! L[! *NIGSHLIPO! YWH! G]STWKGP! HVG!

JWXGILWP! G]HIR! VLWIP! UGJGILWPTZ! UNQGJ! YZ! ^RNK! PHR[[! `VL! UL!

RYLQG!RJK!YGZLJK!HVGNI!WPWRT!2E!VLWI%`GGa1!

!

!

!
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!
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!
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Programs 
!

?@;A@BC6%BD,%6E@:FGE6%2;@%BHH%BAE6%
)

.GLDJMNHODG)NGP)%ILIJJNEK)
e! 7LIJGIP! NP! KGKNSRHGK! HL! RPPNPHNJU! ^GL^TG! L[! RTT! RUGP! HL! RSSGPP!

NJ[LIXRHNLJO!IGPLWISGP!RJK!PGIQNSGP! NJ!-JUTNPV1! !FG!RIG!^ILWK!HL!

YG! RYTG! HL! ^ILQNKG! IG[GIIRTP! RJK! P^GSN[NS! NJ[LIXRHNLJ! HL! LWI!

XGXYGIP1! ! 'WI! SLTTGSHNLJ! L[! -JUTNPV! TRJUWRUG! ^RX^VTGHP!

KGPSINYNJU! HVG! QRINLWP! ^ILUIRXP! RJK! PGIQNSGP! RQRNTRYTG! NJ! HVG!

IGUNLJ! NP! SLJPHRJHTZ! UIL`NJU1! !'WI! aJL`TGKUGRYTG! PHR[[! SRJ!VGT^!

[NJK!NJ[LIXRHNLJ!RJK!XRaG!R!IG[GIIRT!HL!RJ!R^^IL^INRHG!PGIQNSG1!!,J!

RKKNHNLJO!`G!RIG!SLJPHRJHTZ!W^KRHNJU!LWI!LJTNJG!VGRTHV!RJK!PLSNRT!

PGIQNSGP! KNIGSHLIZO! `VNSV! NJSTWKGP! R! SLX^IGVGJPNQG! TNPH! L[!

PGIQNSGP!RQRNTRYTG!NJ!-JUTNPV!NJ!HVG!4RWIGJHNRJP1!!!

!

.GHNRIK)NGP)'SSDMTNGUOGV))
-RSV! ZGRIO! LQGI! LJG! VWJKIGK! RJK! [N[HZ! NJKNQNKWRTP! SLXGO! LI! RIG!

IG[GIIGKO!HL!e!7LIJGIP!NJ!PGRISV!L[!SLX[LIHO!PW^^LIH!LI!PGIQNSGP!NJ!

-JUTNPV1! ! (! XGXYGI! L[! HVG! PHR[[! `NTT! TNPHGJ! HL! HVG! NJKNQNKWRTcP!

SLJSGIJP!RJK!JGGKP!RJK!`NTT!XRaG!R!IG[GIIRT!HL!GNHVGI!RJ!NJ%VLWPG!

PGIQNSG!LI!HL!LJG!L[!HVG!LHVGI!IGPLWISGP!RQRNTRYTG!NJ!-JUTNPV!NJ!HVG!

4RWIGJHNRJP1!!,J!PLXG!SRPGPO!NJKNQNKWRTP!RIG!RSSLX^RJNGK!NJ!HVGNI!

PGRISV![LI!IGPLWISGP!RJK!PGIQNSGP1!

!

)
)

)
)
)
)
)

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)



! >!

"W@)(XYDZ),NOGHOGV)
'JSG! R! `GGaO! ^GL^TG! L[! RTT! RUGP! RJK! PaNTT! TGQGTP! URHVGIGK! HL!

G]^IGPP! HVGXPGTQGP! HVILWUV! ^RNJHNJU1! ! ._SNTG! &LWSVRIKO! R!

^IL[GPPNLJRT!NJHGINLI!KGPNUJGI!RJK!RIHNPHO!RJNXRHGK!HVNP![WJ!SLWIPG!

HVRH! RTPL! PGIQGK! HL! YIGRa! NPLTRHNLJ! RJK! PGIQGK! RP! IGP^NHG! [LI!

SRIGUNQGIP1!

!

(DFGKIEEOGV)NGP)-FTTDJH)
4RPH!ZGRI!QLTWJHGGI!HVGIR^NPH!:LRJJG!;RUJ_!PW^^LIHGK!NJKNQNKWRTP!

NJ!HVG!IGUNLJ!YZ!^ILQNKNJU!LJG%LJ%LJG!RJK!PXRTT!UILW^!HVGIR^Z1!!!

!

5[+B)(WNEEIGVI)
e!7LIJGIP! SVRTTGJUGK! HVG! SLXXWJNHZ!L[!*GW]%5LJHRUJGP! HL! bLNJ!

NJ![LI!R!KRNTZ!2#%XNJWHG!`RTa!RTLJU!'aR!ILRK1!!/VG!IGP^LJPG!`RP!

GJSLWIRUNJU1! !(J!RQGIRUG!L[!9!^RIHNSN^RJHP! bLNJGK! HVG!KRNTZ!`RTa!

[LI! HVG! KWIRHNLJ! L[! HVG! SVRTTGJUG1! ! 6RIHNSN^RJHP! `GIG! RTPL!

IGXNJKGK!HL!SLJPWXG!E![IWNHP!RJK!QGUGHRYTGP!KRNTZ1!

!

2;@%B,IH86%;2%BHH%BAE6%
!

-SJNTYDDROGV)\OHW)(NJDE)
/VNP!^ILUIRX!`RP!KGPNUJGK!HL!^ILQNKG!^RIHNSN^RJHP!`NHV!RJLHVGI!

XGKNWX![LI!PGT[%G]^IGPPNLJO!`VNTG!NX^ILQNJU![NJG!XLHLI!PaNTTP!RJK!

XGXLIZ! PaNTTP1! ! 'JSG! R! `GGaO! .RILT! 7JNUVH! `RTaGK! ^RIHNSN^RJHP!

HVILWUV! HVG! [WJO! SIGRHNQG! `LITK! L[! PSIR^YLLaNJU! `VNTG! HVGZ!

G]GISNPGK!HVGNI!XGXLINGP!RJK!PVRIGK!HVGNI!PHLINGP1!

)
]DJRKWDTK)LDJ)(NJIVO^IJK)
/VILWUV! R! JG`! UIRJH! [ILX! !"#$$%&' ()*' +,%-)./&()*! RJK! HVG!
UGJGILPNHZ! L[! HVG!.000!Kc(IUGJHGWNTO! e!7LIJGIP!`RP! RYTG! HL! L[[GI!

`LIaPVL^P! [LI! SRIGUNQGIP!YLHV! NJ! HVG!5).!*GW]%5LJHRUJGP! RJK!

HVG! 5).! (IUGJHGWNT1! ! /VGPG! `LIaPVL^P! RNXGK! HL! ^ILQNKG!

SRIGUNQGIP! `NHV! HVG! HLLTP! HL! SRIG! [LI! HVGXPGTQGP! RJK! ^IGQGJH!

YWIJLWH1!

!

_NESDG)#IJH)
/VILWUV!R!UIRJH![ILX!HVG!.NHZ!L[!*GW]%5LJHRUJGPO!e!7LIJGIP!`RP!

RYTG! HL! L[[GI! HVG!&RTSLJ!8GIH! ^ILUIRX! [LI! R! HVNIK! ZGRI! NJ! R! IL`1!!

/VG!^WI^LPG!L[!HVNP!^ILUIRX!`RP!HL!^ILQNKG!NJKNQNKWRTP!TNQNJU!NJ!

HVG!RIGR!`NHV!HVG!XGRJP!HL!UIL`!HVGNI!L`J!^ILKWSG1! ! !(!HGRX!L[!

QLTWJHGGIP! ^IG^RIGK! RJK! KGTNQGIGK! HVG! ^TRJHP! RILWJK! HVG! 5).!

*GW]%5LJHRUJGP! RIGR1! ! ,J! RKKNHNLJ! HL! TGRIJNJU! RYLWH! URIKGJNJU!

RJK! VRQNJU! [IGPV! ^ILKWSGO! HVG! NJKNQNKWRTP! PVRIGK! HVGNI!

G]^GINGJSGP! `NHV! LHVGI! ^RIHNSN^RJHPO! HVGIGYZ! SLWJHGINJU! HVG!

G[[GSHP!L[!NPLTRHNLJ1!

!



! $#!

AED,E@%6?EGF2FG%?@;A@BC6%%
)

]DMIG1K).GLDJMNHODG)-IKKODGK)
e!7LIJGIPO! NJ! SLTTRYLIRHNLJ!`NHV!FLXGJcP!/NXG!'WHO! TRWJSVGK! R!

JG`!PGINGP!L[! NJ[LIXRHNLJ!PGPPNLJP![LI!`LXGJ1! !/VNP!^RPH!ZGRIO!R!

QRINGHZ!L[!VGRTHV!IGTRHGK!NPPWGP!`GIG!RKKIGPPGK!NJSTWKNJU!!XGJHRT!

VGRTHVO!XGKNSRHNLJO!6RIaNJPLJcP!RJK!`NTTP!RJK!XRJKRHGP1!

)
-IGODJ)6IG1K),JDVJNM)
/VG!XGJ!SRXG!HLUGHVGI!LJSG!R!`GGa!HL!KNPSWPP!RJZ!HL^NS!HVRH!`RP!

L[!NJHGIGPH!HL!HVGX1!!/VNP!VGT^GK!YIGRa!HVG!NPLTRHNLJ![RSGK!YZ!XRJZ!

L[! HVGPG!XGJ1! ! /VNP! ZGRIO! HVILWUV! R! UIRJH! [ILX! HVG!#0).1)'()' !,'
*,./2')/'()*'*)-3&1)*'*41&,%5'()*'+,%-)./&()*O!e!7LIJGIP!`RP!RYTG!HL!
^ILQNKG!SLLaNJU!TGPPLJP![LI!HVG!TRHHGI!^RIH!L[!"#$$%"#$"1!!!

!

?@;A@BC6%2;@%J;IDA%2BCFHFE6%
!

(WNHHIJYD`)
6RIGJHP!L[!^IGPSVLLTGIP!SRXG!HLUGHVGI!LJSG!`GGaTZ!HL!GJURUG! NJ!

SLJQGIPRHNLJO!PVRIG!NJ[LIXRHNLJ!RYLWH!HVG!HINRTPO!HINYWTRHNLJP!RJK!

IG`RIKP! RPPLSNRHGK! `NHV! ^RIGJHNJU! R! ^IGPSVLLTGIO! RJK! LHVGI!

[RXNTZ! NPPWGP1! ! +IGG! SVNTKSRIG! `RP! RQRNTRYTG! HVILWUV! HVG!

6)0-4%$)7)./'8#9:;<='HVILWUV!R!UIRJH![ILX!#3).&-'(").>,./*1!
!

]WNH1K)LDJ)/OGGIJa)
'JSG! R! `GGaO! ^RIGJHP! L[! ^IGPSVLLTGIP! XGH! HL! TGRIJ! RYLWH!

^IG^RINJU! R! VGRTHVZ! XGRT! [LI! HVGNI! [RXNTNGP1! ! ! /VNP! ^ILUIRXO!

P^LJPLIGK!YZ! HVG!6)0-4%$)7)./'8#9:;<=! HVILWUV! R! UIRJH! [ILX!
#3).&-' (").>,./*=! RJK! RJNXRHGK! YZ! 0VRJJLJ! 5LPPO! ^ILQNKGK!
^RIGJHP! `NHV! NJ[LIXRHNLJ! LJ! VL`! HL! SVLLPG! VGRTHVZ! XGRTP! RJK!

VL`! HL! [NH! XGRT! ^IG^RIRHNLJ! NJHL! RJ! RTIGRKZ! YWPZ! KRZ1! ! +IGG!

SVNTKSRIG!`RP!RQRNTRYTG1!

!

!JD\OGV)\OHW)UDFJ)(WOEP)
/VNP! ^NTLH! ^ILUIRXGK! RNXGK! HL! ^ILQNKG! SVNTKIGJ! `NHV! PSVLLT!

IGRKNJGPP!PaNTTP1!!/VG!^RIGJHP!VRK!RJ!L^^LIHWJNHZ!HL!LYPGIQG!VL`!

HVGPG!PaNTTP!SRJ!YG!KGQGTL^GK1!!/VGZ!`GIG!RTPL!RYTG!HL!YGJG[NH![ILX!

HVG!`NPKLX!RJK!G]^GINGJSG!L[!0ZTQNR!0SVRHIL`PaN!`VL!RJP`GIGK!

HVGNI! gWGPHNLJP! RJK! RKKIGPPGK! HVGNI! SLJSGIJP1! ! /VNP! `RP! XRKG!

^LPPNYTG!HVILWUV!R!UIRJH![ILX!#3).&-'(").>,./*?'
)
/NUSNJI)-IJ^OSIK)
5LJKRZ!XLIJNJUPO!^RIGJHP!VRK!HVG!L^^LIHWJNHZ! HL!KIL^!L[[! HVGNI!

SVNTKIGJ!RH!e!7LIJGIP1!-KWSRHLIP!^ILQNKGK!R! [WJ!RJK!GKWSRHNLJRT!

RHXLP^VGIG!`VNTG!^RIGJHP!HLLa!SRIG!L[!LHVGI!YWPNJGPP1!!!

%
!



! $$!

?@;A@BC6%2;@%68I,ED86%
!

_JNOG\N^IK)0FHDJOGV)
'JSG!R!`GGaO!AGRHVGI!/IGXYTRZ!RJK!R!UILW^!L[!QLTWJHGGI!HGRSVGIP!

L[[GIGK! PW^^LIH! HL! GTGXGJHRIZ! PSVLLT! RJK! VNUV! PSVLLT! PHWKGJHP!

`VL!`RJHGK!G]HIR!RPPNPHRJSG!`NHV!PSVLLT`LIa1!!!

?@;A@BC6%2;@%6EDF;@6%
!

%INKKFJNGSI)(NEEK)
'WI! KGKNSRHGK! QLTWJHGGIP! SLJHNJWGK! HVG! e! 7LIJGIP! HIRKNHNLJ! L[!

L[[GINJU! R! KRNTZO! `GGaTZ! LI! XLJHVTZ! IGRPPWIRJSG! SRTT! HL! PGJNLIP!

`VL!`NPVGK!HL!IGXRNJ!NJKG^GJKGJH!YZ!PHRZNJU!NJ!HVGNI!VLXGP1!!!!!

)
?DVN)b)=DJ)HWI)%IKH)DL)4K)
<GT!5S.VINPHNGO!LJG!L[!LWI!KGKNSRHGK!QLTWJHGGIPO! SLXYNJGK!YRPNS!

ZLUR! ^LPNHNLJP! RJK! ^IL^GI! YIGRHVNJU! HGSVJNgWGP! NJ! HVNP! ZLUR!

SLWIPG!KGPNUJGK![LI!PGJNLIP1!!/VNP!SLWIPG!`RP!L[[GIGK!HVIGG!HNXGP!

GRSV!`GGa!LQGI!HVG!SLWIPG!L[!HVG!ZGRI1!!!

)
=DDH)(EOGOS)
0RJKIR! .R^RUIGSL! RJK! 5RIZ! 4GPPRIK! QNPNHGK! PGJNLIP! NJ! HVGNI!

VLXGP! HL! VGT^! ^IGQGJH! VGRTHV! ^ILYTGXP! PWSV! RP! NJ[GSHNLJP! RJK!

KNRYGHGP%IGTRHGK! SLX^TNSRHNLJP! YZ! ^ILQNKNJU! [LLH! SRIG1! ! /VNP!

PGIQNSG!`RP!RQRNTRYTG!YZ!R^^LNJHXGJH!LJTZ1!

!

!

% %



! $"!

#! E#! $##! $E#! "##! "E#!

.VRHHGIYL]!

FVRHkP![LI!*NJJGI!

?LUR!

/RN!.VN!

0SIR^YLLaNJU!

'V!.GYL!

*RZ!.RIG!

0HRJK!W^!

)GRPPWIRJSG!SRTTP!

&IRNJ`RQGP!

4-0(<!

&RTSLJ!QGIH!

FLXGJP!/NXG!'WH!

&GTTZ!KRJSNJU!

+3<!+),-<*0!

8NKGLSLJ[GIGJSNJU!

;IL`NJU!`NHV!ZLWI!SVNTK!

*NRYGHGP!+NHJGPP!

.RIGUNQGIP!

>!

"e!

$$e!

j!

2e!

$2!

$e!

$=!

e=!

$e!

$#e!

"e!

"eE!

$E!

""2!

99!

=!

$2!

2>!

/LHRT!JWXYGI!!

?@;A@BC%2@EKIEDGJ%BD,%?B@8FGF?B8F;D%
!

6ILUIRXP! RH! e! 7LIJGIP! YGUNJ! NJ! HVG! [RTTO! TRPH! [LI! $#! `GGaP! RJK! GJK! YG[LIG! HVG! .VINPHXRP!

VLTNKRZP1! ! )GUNPHIRHNLJ! [LI! HVG! `NJHGI! PGPPNLJ! YGUNJP! NJ! :RJWRIZ1! ! /VG! `NJHGI! PGPPNLJ! TRPHP!

RJLHVGI!$#!`GGaP!RJK!GJKP!bWPH!YG[LIG!HVG!GJK!L[!5RISV1!!6ILUIRX!IGUNPHIRHNLJ![LI!HVG!P^INJU!

YGUNJP! NJ! (^INT1! ! /VG! P^INJU! PGPPNLJ! TRPHP! [LI! RJLHVGI! $#! `GGaP1! ! 'JTZ! HVG! HIWTZ! KGKNSRHGK!

SLJHNJWG!^ILUIRXP! HVILWUVLWH! HVG!PWXXGI1! !<LIXRTTZO! HVG!SGJHGI!`RP! HLL!VLH! HL!^ILQNKG!R!

SLX[LIHRYTG!RHXLP^VGIG![LI!^ILUIRXP1! !AL`GQGIO!R!UIRJH! [ILX!HVG!#0).1)'()'!,'*,./2')/'()*'
*)-3&1)*'*41&,%5'()*'+,%-)./&()*='R! SLJHINYWHNLJ! [ILX'HVG!.NHZ! L[!*GW]%5LJHRUJGP! RP!`GTT! RP!
H`L![WJKIRNPGIPD!ALH!*LU!0RTGP!RJK!HVG!@7$-43'9&0A/'RTTL`GK!WP!HL!^WISVRPG!RJK!NJPHRTT!R!JG`!
RNI!SLJKNHNLJNJU!WJNH1!!/VNP!`NTT!RTTL`!e!7LIJGIP!HL!L[[GI!^ILUIRXP!ZGRI!ILWJK!NJ!"#$"%"#$21!

!

/VG! UIR^V! YGTL`! PVL`P! HVG! KNPHINYWHNLJ! L[! XGXYGIP! `VL! ^RIHNSN^RHGK! NJ! HVG! QRINLWP!

^ILUIRXP! L[[GIGK! HVILWUV! e! 7LIJGIP! LQGI! HVG! SLWIPG! L[! HVG! ZGRI1! ! (! HLHRT! L[! LQGI! 2E#!

NJKNQNKWRT!RSHNQNHNGP!`GIG!L[[GIGK!RJK!LQGI!E$#!NJKNQNKWRTP!`GIG!PGIQGK1!

!

!

!

!

!

!

% %

,JDVJNM),NJHOSOTNHODG)AB<<CAB<A 



! $2!

?@;A@BC6%BD,%?B@8DE@6LF?6%
!

-HNGPC4T),JDVJNM)
/VNP!^ILUIRX!NP!L[[GIGK!NJ!+IGJSV!RH!HVG!TLSRT!.0001!!,J!"#$$%"#$"O!

NH!`RP!L[[GIGK!YZ!R!YNTNJUWRT!NJHGIQGJGI![ILX!HVG!.000O!NJ!-JUTNPVO!

HL! R! UILW^! L[! PGJNLIP! TLLaNJU! [LI! PHIRHGUNGP! HL! NX^ILQG! HVGNI!

^LPHWIG!RJK!^IGQGJH![RTTP1!!/VG!IGPWTHP!`GIG!NX^IGPPNQG1!!

!

)
,'&/')_8-")
6(<*(! &40'! L[[GIGK! [LWI! ^ILUIRXP! RH! e! 7LIJGIP! NJ! "#$$%"#$"D! HVG! )GRKNJU! *GHGSHNQGP!

6ILUIRXO! [LI! bWJNLIP! RJK! [LI! PGJNLIPO! R! 6RIGJHNJU! 0aNTTP! ;ILW^O! RJK! XLJHVTZ! ,J[LIXRHNLJ!

.LJ[GIGJSGP1!!/VG!6(<*(!&40'!UILW^!SLJHINYWHGK!HL!HVG!LJULNJU![WJSHNLJNJU!L[!HVG!.GJHGI1!

)
)
0",-)
/'60!NP!R!`GNUVH!TLPP!PW^^LIH!UILW^![LI!XRTGP!RJK![GXRTGP!L[!RTT!RUGP1!!/'60!XGH!LJSG!R!`GGa!

RH!e!7LIJGIP1!!/VG!/'60!^ILUIRX!SLJHINYWHGK!HL!HVG!LJULNJU![WJSHNLJNJU!L[!HVG!.GJHGI1!

!

)
_IEEU)/NGSOGV)
/VNP! ^ILUIRX! `RP! KGPNUJGK! [LI! NJKNQNKWRTP! `VL!

PLWUVH! HL! VRQG! [WJO! `VNTG! NX^ILQNJU! HVGNI! VGRTHV!

HVILWUV!HVG!RJSNGJH!RIH!RJK!XLQGP!L[!YGTTZ!KRJSNJU1!!

/VNP!^ILUIRX!`RP!L[[GIGK!LJSG!R!`GGa!RH!e!7LIJGIP1!!

6IL[NHP![ILX!HVG!&GTTZ!*RJSNJU!^ILUIRX!SLJHINYWHGK!

HL!HVG!LJULNJU![WJSHNLJNJU!L[!HVG!.GJHGI1!

!

)
)
!IH)=OH)LDJ)'SHO^I)8O^OGV)/ONYIHIK))
/VG!.WXXNJUP!.GJHGI!L[!5LJHI_RT!L[[GIGK!HVNP!KNRYGHGP![NHJGPP!SLWIPG!`NHV!*RTG!ARXXLJK!RH!

e!7LIJGIP1!!/VG!^RIHNSN^RJHP!RTT!NJKNSRHGK!HVRH!HVGZ!`LWTK!TNaG!HVG!SLWIPG!HL!SLJHNJWG!RP!HVGZ!

RTT!JLHGK!HVG!YGJG[NHP!G]GISNPG!VRK!LJ!HVGNI!KNRYGHGP1!!

)
)
cFMYN)
,JPHIWSHLI! 4GNUVRJJ! *W[RWTH! UWNKGK! ^RIHNSN^RJHP! NJ! HVNP! 4RHNJ!

NJP^NIGK! [NHJGPP!^ILUIRX1! !/VNP!^ILUIRX!`RP!L[[GIGK! HVIGG! HNXGP!

^GI! `GGa! HL! ^ILXLHG! R! VGRTHVZ! TN[GPHZTG! HVRH! NJSTWKGK! IGUWTRI!

^VZPNSRT!RSHNQNHZ1!!6IL[NHP![ILX!HVNP!^ILUIRX!RTTL`GK!e!7LIJGIP!HL!

L[[GI! LHVGI! NX^LIHRJH! RJK! GPPGJHNRT! ^ILUIRXP! RH! JL! SVRIUG! HL!

^RIHNSN^RJHP1!

!

)
)
)
)
)



! $e!

,FYEOS),NJHGIJ)%DFGPHNYEIK)d!"#$%&'(%')*+)%,-"-.*+e)
,J! "#$$%"#$"O! XGXYGIP! L[! HVG! e! 7LIJGIP! HGRX! ^RIHNSN^RHGK! NJ! QRINLWP! HRYTGP! `NHV! LHVGI!

LIURJNMRHNLJP!RJK!HVG!.000P!NJ!*GW]%5LJHRUJGPO!(IUGJHGWNT!RJK!KGP!0LXXGHP1! !/VILWUV!HVNP!

^RIHNSN^RHNLJO! e! 7LIJGIP! PHIGJUHVGJGK! NHP! HNGP! HL! LHVGI! LIURJNMRHNLJP! HVRH! PGIQGK! HVG!

^L^WTRHNLJ!NJ!HVG!4RWIGJHNRJ!IGUNLJ1!!,J!RKKNHNLJO!e!7LIJGIP!`RP!HVGIG!HL!RPaO!l,P!HVNP!RQRNTRYTG!

NJ!-JUTNPVmn!

)
)
(DMTFHIJ)(ENKKIK)LDJ)-IGODJK)
.LTTRYLIRHNLJ!`NHV! HVG!)LLHP!L[!4GRIJNJU!^ILbGSH!L[[GIGK!YZ!'J! HVG!FNJUP!L[!(IHNPRJP! TGK! HL!

SLX^WHGI!SLWIPGP![LI!PGJNLIP1!!/VG!)LLHP!L[!4GRIJNJU!HGRX!`RP!RYTG!HL!LIURJNMG!H`L!TGQGTP!L[!

SLWIPGPD!LJG![LI!YGUNJJGIPO!RJK!LJG![LI!NJHGIXGKNRHG!TGQGT!TGRIJGIP1!!

!

)
,DKHCDTIJNHO^I)/DSFMIGHNHODG)OG)$GVEOKW)
/VG!7RJGPRHRaG!AGRTHV!.GJHGI!UGJGILWPTZ!L[[GIGK!R!

YNJKGI!SLJHRNJNJU!PGQGIRT!^LPH%L^GIRHNQG!KLSWXGJHP!

NJ! -JUTNPV1! ! 5LPH! L^GIRHNLJP! RIG! SLJHRNJGK! NJ! HVG!

YNJKGI!PL! NJKNQNKWRTP!RIG!SGIHRNJ! HL!WJKGIPHRJK! HVG!

NX^LIHRJH!NJPHIWSHNLJP!HL![LTTL`!YG[LIG!RJK!R[HGI!RJ!

L^GIRHNLJ1!

!

)
#OPIDSDGLIJIGSOGV).GLDJMNHODG)-IKKODGK)
/VILWUV! HVG! PW^^LIH! L[! HVG! .LXXWJNHZ! AGRTHV! -KWSRHNLJ! 6ILUIRX! RJK! HVG! .LXXWJNHZ!

4GRIJNJU! .GJHGI! NJ! 4RSVWHGO! e! 7LIJGIP! VLPHGK! $$! QNKGLSLJ[GIGJSNJU! PGPPNLJP1! ! /VG! HL^NSP!

SLQGIGK!NJSTWKGKD!VGRINJU!TLPPO!PGJNLI!`GTTJGPPO!RTTGIUNGPO!KG^IGPPNLJO!PTGG^!KNPLIKGIPO!SVILJNS!

NTTJGPPO!SRIKNLQRPSWTRI!`GTTJGPPO!RJK!PGQGIRT!LHVGIP1!!!!5P1!-KNHV!3IZO!LWI!SLLIKNJRHLIO!GJPWIGK!

HVG!^IGPGJSG!L[!R!IG^IGPGJHRHNQG![ILX!HVG!.000!Kc(IUGJHGWNT!RH!GRSV!PGPPNLJ1!!/VNP!^RIHJGIPVN^!

RTTL`GK!HVG!-JUTNPV%P^GRaNJU!SLXXWJNHZ!HL!YGHHGI!WJKGIPHRJK!HVG!HL^NSP!RP!`GTT!RP!`VRH!HVG!

TLSRT!.000!SRJ!KL![LI!HVGX1!

  



! $E!

Projects 
!

L.(40M%?).>.N0-'N%(N*%?)'5'0-'N%OL??PQ%F57)'>-NR%0M.%C.N0(4%L.(40M%'+%;3)%J'30M%%
/VG!.LXXWJNHZ!AGRTHV!RJK!0LSNRT!0GIQNSGP!<GH`LIa!B.A00<C![WJKGK!HVG!A66!^ILbGSH!NJ!"#$$%"#$"1!!/VG!

^ILbGSH![LSWPGK!LJ!H`L!RUG!UILW^P1!!/VG![NIPH!`RP!R!^ILUIRX![LI!UIRKG!LJG!PHWKGJHP!RUGK!YGH`GGJ!9!RJK!j!

ZGRIP! L[! RUG1! ! /VG! IGPNTNGJSG! YWNTKNJU! RJK! RJ]NGHZ! ^IGQGJHNLJ! ^ILUIRX! SRTTGK! +3<! +),-<*0! `RP!

NX^TGXGJHGK!NJ!=!PSVLLTP!NJ!HVG!0NI!FNT[INK!4RWINGI!0SVLLT!&LRIKD!e!NJ!HVG!4RWIGJHNRJP!RJK!e!NJ!4RQRT1!!/VG!

^ILbGSH!`RP!R!bLNJH!G[[LIH!`NHV!(;(6-%<6,!4RQRT!RJK!e!7LIJGIP1!!/VG!^IGTNXNJRIZ!IGPWTHP!`GIG!^LPNHNQG!`NHV!

^RIGJHPO!HGRSVGIP!RJK!^INJSN^RTP!JLHNSNJU!NXXGKNRHG!YGJG[NHP![ILX!HVG!^ILUIRX1!!/VG!^ILUIRX!NP!PTRHGK!HL!

SLJHNJWG!NJ!"#$"%"#$2!`NHV!NX^TGXGJHRHNLJ!NJ!e!XLIG!PSVLLTP!NJ!HVG!4RWIGJHNRJP!RJK!e!XLIG!NJ!4RQRT1!

!

/VG!PGSLJK!^RIH!L[!HVG!^ILbGSH![LSWPGK!LJ!RKLTGPSGJHP!NJ!VNUV!PSVLLT!RUGK!YGH`GGJ!$"!RJK!$j1!!!/VGIG!`RP!

SLJSGIJ!LQGI!HVG!KN[[NSWTHZ!RPPLSNRHGK!`NHV!RSSGPPNJU!KIWU!^IGQGJHNLJ!RJK!NJHGIQGJHNLJ!PGIQNSGP![LI! TLSRT!

-JUTNPV%P^GRaNJU!ZLWHV1!!(!SLXXNHHGG!SLJPNPHNJU!L[!PGQGIRT!^RIHJGIP!`RP![LIXGK1!!/VG!^RIHJGIP!NJSTWKGKD!

4RaG!L[!/`L!5LWJHRNJP!ANUV!0SVLLTO!.000!KW!4RS%KGP%*GW]%5LJHRUJGPO!.GJHIG!(JKIG!&LWKIGRWO!6LIHRUGO!

6(<*(O!HVG!.NHZ!L[!*GW]%5LJHRUJGP!6LTNSGO!RJK!e!7LIJGIP1! !/VG!SLXXNHHGG!`RP!RYTG!HL!GPHRYTNPV!R!STGRI!

SLIINKLI!L[!PGIQNSG![LI!PHWKGJHP!IGgWNINJU!NJHGIQGJHNLJ1!!,J!RKKNHNLJO!R!^IGQGJHNLJ!^ILUIRX!SRTTGK!(6/!`RP!

^WISVRPGK![LI!WPG!`NHVNJ!HVG!PSVLLT1!

!

C/A-44Q%H(3).N0-(N%@.R-'N(4%FN0.)N1M-7%?4(/.5.N0%6S10.5%
/VG!^WI^LPG!L[!HVNP!^ILbGSH!`RP!HL!NJSIGRPG!YNTNJUWRT!VGRTHV!^IL[GPPNLJRTP!NJ!HVG!4RWIGJHNRJ!IGUNLJ1!!"#$$%

"#$"!`RP! HVG!PGSLJK!ZGRI!L[! HVNP! HVIGG%ZGRI!^ILbGSH1! ! ,J! HVG!PGSLJK!ZGRIO!^RIHJGIPVN^P!`NHV!GKWSRHNLJRT!

NJPHNHWHNLJP!RJK!VGRTHV!NJPHNHWHNLJP!SLJHNJWGK1! !(!YILSVWIG!`RP!KGQGTL^GK!RJK!KNPHINYWHGK!HL!GKWSRHNLJRT!

NJPHNHWHNLJP!HL!^ILXLHG!VGRTHV!RJK!PLSNRT!PGIQNSG!SRIGGIP!NJ!HVG!4RWIGJHNRJ!IGUNLJ1!!,J!RKKNHNLJO!R!KRHRYRPG!

`RP!SIGRHGK!HVRH!SLJHRNJP!NJ[LIXRHNLJ!RYLWH!^LPPNYTG!NJHGIJPVN^P!NJ!HVG!IGUNLJ1!!/VG!KRHRYRPG!NP!RQRNTRYTG!

LJTNJG!RH!```1eaLIJGIPSGJHGI1LIU!WJKGI!HVG!.()--)0!HRY1!

!

D.0T')9-NR%(N*%?()0N.)1M-7%FN-0-(0->.Q%L.47-NR%;3)1.4>.1%J.()%U%
/VNP! `RP! HVG! HVNIK! PHRUG! L[! TRPH! ZGRIcP! XLYNTNMRHNLJ! ^ILbGSH1! ! /VG! ULRT! `RP! HL! YINJU! HLUGHVGI! -JUTNPV%

P^GRaNJU!SLXXWJNHNGP!HVILWUVLWH!HVG!4RWIGJHNRJ!IGUNLJ!RJK!NJNHNRHG!KNRTLUWG!RP!R!YRPNP![LI!HVG!SIGRHNLJ!L[!

RJ!NJ[LIXRHNLJ!RJK!PW^^LIH!JGH`LIa!RNXGK!RH!^ILXLHNJU!UIGRHGI!RSSGPP!HL!VGRTHV!RJK!PLSNRT!PGIQNSGP!NJ!HVG!

-JUTNPV%TRJUWRUG1! ! ! /VG! 4RWIGJHNRJ! -JUTNPV! 0GIQNSGP! (KQNPLIZ! <GH`LIa! B4-0(<C! VRP! R! HLHRT! L[! [NQG!

SLXXNHHGGP!WJNHNJU!QRINLWP!^RIHJGIP!NJ!KN[[GIGJH!HGIINHLINGP!HL!`LIa!`NHV!HVGNI!TLSRT!.000P1!!5RJZ!RSHNQNHNGP!

`GIG! XRKG! ^LPPNYTGO! NJ! ^RIHO! HVILWUV! HVNP! ^ILbGSH! NJSTWKNJUO! YWH! JLH! TNXNHGK! HL! HVG! +RXNTZ! 8NLTGJSG!

FLIaPVL^O!;GHHNJU!HL!7JL`!'WI!.LXXWJNHNGP!-QGJHO!*LS!4R^LNJHG!-QGJHO!'^GJ!ALWPGO!RJK!XRJZ!XLIG1!

!

!

!

!

 
  



! $9!

Statement of Operations and Changes in Net Assets 
for the Year Ended March 31, 2012 
!
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! $j!

Sponsors, Supporters and Partners 2011-2012 
!

!
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'EE)DL)DFJ)^NEFIP)^DEFGHIIJKZ) 4(7-!'+!/F'!5'3</(,<0!A,;A!0.A''4)
(QGJNI!KcGJ[RJHP! 4RWIGJHNRJ!-TGXGJHRIZ!0SVLLT!

&LWIPRKNGW! 4RWIGJHNRJ!)GUNLJRT!ANUV!0SVLLT!

.RJRKNRJ!.GJHIG![LI!(SHNQNHZ!RJK!(UNJU! 4G!.RIIG[LWI!6_IN%JRNPPRJSG!

.-</)(,*-!4RWIGJHNKGP! 4GNUVRJJ!*W[RWTH!!

.GJHIG!(JKI_!&LWKIGRW! 4-0(<!(IUGJHGWNT!

.GJHIG!KW!+TLIdP! 4-0(<!*GW]%5LJHRUJGP!

.-0(5-! 4,'<0!.43&!*-3o%5'</(;<-0!

.NHZ!L[!5LINJ!AGNUVHP! 5RNJ!0HIGGH!<G`P^R^GI!

.LXXWJNHZ!.LJJGSHNLJP! 5RNPLJ!KGP!bGWJGP!*GW]%5LJHRUJGP!

.LXXWJNHZ!AGRTHV!RJK!0LSNRT!0GIQNSGP!<GH`LIa! 5RPLJNS!+LWJKRHNLJ!L[!@W_YGS!!

.000!Kc(IUGJHGWNT! 5S.RNU!-TGXGJHRIZ!0SVLLT!

.000!KGP!6RZP%KcGJ%ARWH! 5S;NTT!3JNQGIPNHZ!

.000!KGP!0LXXGHP! 5LSSRPNJ!:L!.L[[GG!)LRPHGIP!

.000!KW!4RS%KGP%*GW]%5LJHRUJGP! 5LWJHRNJQNG`!-TGXGJHRIZ!0SVLLT!

.WXXNJUP!.GJHIG! 5I1!&GJLNH!.VRIGHHGO!5<(!

*_^RJJRUG!0H%(UR^NH! 5P1!4RWINJ!4NWO!56!

-KWSRTLN! <-.0!6ILUIRX!

-X^TLN!@W_YGS!! <LIHV!0VLIG!<G`P!

-JUTNPV!.LXXWJNHNGP!.LXXNHHGG! 'J!HVG!FNJUP!L[!(IHNPRJP!

-JUTNPV!4RJUWRUG!(IHP!<GH`LIa! 6(<*(!&40'!

;()(;-!<(/! 6RZP%KcGJ%ARWH!.LXXNHHGG!

AGRTHV!.GJHGI!6RIHJGIP!.LXXNHHGG!! 6LIHRUG!

,;(!5RISV_!0_J_SRTG!GH!+NTTG!! 6WY!*GW]%5LJHRUJGP!

7RJGVPRHRaG!+NIPH!4NJG!0GIQNSGP! @W_YGS!.LXXWJNHZ!;ILW^P!<GH`LIa!

7RJGPRHRaG!AGRTHV!.GJHGI! )'?(4!.(<(*,(<!4-;,'<!*GW]%5LJHRUJGP!

7LJHIRPH!%!&RUGTP!,TTNXNH_P!%!6'34-/!*')p!! 0RNJHG%(URHVG!(SRKGXZ!

4RSVWHG!.LXXWJNHZ!4GRIJNJU!.GJHIG! 0NI!FNT[INK!4RWINGI!0SVLLT!&LRIK!

4c(UGJSG!KG!TR!PRJH_!GH!KGP!PGIQNSGP!PLSNRW]!KGP!

4RWIGJHNKGP!
0<;!.LTTNJP!&RIIL`!446!

4c(^^WN!KGP!4RWIGJHNKGP! /'60!*GW]%5LJHRUJGP!

4cpQGNT! 8,44-!*-!*-3o%5'</(;<-0!

4R!+RIRJKLTG! FLXGJcP!/NXG!'WH!

Nia:wen Ko:w
a 
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This year’s programs and projects were made possible by: 

 
         


